
Vermont’s Clean Water 
State Revolving Loan Fund (SRF)

And 
MS4 Grant Program



Investments



CLEAN WATER
PROJECTS

• Planning, Design and 
Construction Phases

• Municipal Projects

• Wastewater Treatment

• Stormwater



SRF LOAN RATES AND TERMS

• Planning and Design Loans

• 0%, 5-15 years

• Construction Loans

• 2%, 20-30 years

• “Additional Subsidy” (Principal Forgiveness)

• 0-100%, depending on year, project type, availability
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CW PLANNING SUBSIDY

 Category 1 Planning
 50% Subsidy up to $100,000 on all preliminary engineering and final design

• Category 2  Planning

• 100% Subsidy, Maximum $125,000 per borrower, for:

• Seven specific categories (e.g. 3-Acre SW, CSO, Flood Resilience)

 Category 3 Planning -Emerging Contaminants

 100% subsidy up to $150,000 per project



CW CONSTRUCTION SUBSIDY

Construction Subsidy

 50% up to $750,000 per project

 Must meet Affordability Criteria

Construction Subsidy -Emerging Contaminants

• 100%, up to $1,000,000 per project

• Any eligible projects



QUALIFYING FOR 
ADDITIONAL SUBSIDY

 Qualifying for subsidy

 Municipalities Only

 Subsidy is not guaranteed to until loan approval and 
issuance of an Authorized Letter of Funding.



MS4 STORMWATER FUNDING
GRANT PROGRAM 

FFY25 IUP

In Partnership with Lake Champlain Basin Program :

• Funding for MS4 Municipalities

• Design and construction of Phosphorus Control and 
Flow Restoration Plans

• $3-4 Million Available under 2025 IUP

• Construction Projects need to submit Priority List 
Applications

• Funding will be in form of subsidy under a SRF loan

• Potentially combined with other subsidy



PRIORITY LIST APPLICATIONS
DUE FEBRUARY 14TH, 2025

Required for Construction Funding  

• For Clean Water Projects
• FFY2025 (SFY2026) CWSRF PPL Application

• For Drinking Water Projects
• FFY2025 DWSRF PPL Application

https://gcc02.safelinks.protection.outlook.com/?url=https%3A%2F%2Fkz96e9fab.cc.rs6.net%2Ftn.jsp%3Ff%3D00119-0UuWJiyB-MfgE6b55sYYURIETWHBaE-IKObetBrdGDH0AA8s2S8uJHSax46TGM7soXo1W2svitkjBPS8-yCZLGYKBPqvNqfVyWHdXZvv0hkF98ukLKeWmxCyJpIry3YxDF1SvHWtPDcQsXMmsHTBlnoW76X8KMSAVLHskxoCANVOX002sQZm-dboWDVoU33vKrNg6A-s_oBDIkK9ZiSEuMPBFKi0p%26c%3DSxKc0Q0ctMBTKs3-ZiJtzFZAwpltab3iSgGC765j2_a4mPvLgVpWHQ%3D%3D%26ch%3DQkiTQW15Nechv_dbfj261GiBv3M9isti56F4ZRqXxcKuIG--EwUB2Q%3D%3D&data=05%7C02%7Cpadraic.monks%40vermont.gov%7Cc06a97b541f5440c952a08dd1e14cb6a%7C20b4933bbaad433c9c0270edcc7559c6%7C0%7C0%7C638699796839676312%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=8NC7PCB7iCOFu9lSG5n4wu6HMij9fv8295qgSDwTMok%3D&reserved=0
https://gcc02.safelinks.protection.outlook.com/?url=https%3A%2F%2Fkz96e9fab.cc.rs6.net%2Ftn.jsp%3Ff%3D00119-0UuWJiyB-MfgE6b55sYYURIETWHBaE-IKObetBrdGDH0AA8s2S8uJHSax46TGinO1sbjETwhXVsDXNTxR3TWVFLCXHNogbpuA-CQ4QCigjzEi5NCJVugsyE8qOWEFHixaBVM0eyyBlEq4lQ8UNTLJFQNOA3NC5PBDmcPdQdyVqsP5-6AgWqbnCREcO94FUtln7UdVi7-VWqWK6CE0Vy1bXuz2A31z%26c%3DSxKc0Q0ctMBTKs3-ZiJtzFZAwpltab3iSgGC765j2_a4mPvLgVpWHQ%3D%3D%26ch%3DQkiTQW15Nechv_dbfj261GiBv3M9isti56F4ZRqXxcKuIG--EwUB2Q%3D%3D&data=05%7C02%7Cpadraic.monks%40vermont.gov%7Cc06a97b541f5440c952a08dd1e14cb6a%7C20b4933bbaad433c9c0270edcc7559c6%7C0%7C0%7C638699796839700373%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=dJ3a%2F2tiO%2Fx2YtGRCRoxuSqIiseLlcL1mmJxkrOSffc%3D&reserved=0


SRF FUNDING TIMELINE

Draft Intended Use Plans

• Released spring 2025

• Details available funding

• Includes public hearing and 30-day comment period

Final Intended Use Plans

• Adopted late spring/early summer

• Identify projects eligible for construction funding
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